Exhibit A: Operating Expenses and General and Administrative Expenses at Smart Grid Companies
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Active Power 64.96 $            5.32 $              21.82 $            8.2% 33.6%

Echelon 111.04 $           17.65 $            77.47 $            15.9% 69.8%

EnerNOC 280.16 $           53.58 $            109.11 $           19.1% 38.9%

Lime Energy 95.72 $              26.47 $              27.7%

Orion Energy 92.46 $            11.43 $            27.50 $            12.4% 29.7%

PowerSecure 97.51 $            29.34 $            37.25 $            30.1% 38.2%

RuggedCom 93.97 $            10.22 $            46.40 $            10.9% 49.4%

Group Average 16.1% 41.0%

Top Quartile   28.7%

Comverge 119.39 $           39.36 $            65.82 $            33.0% 55.1%

Comverge pro-forma

with 7/28 cost cuts 119.39 $           37.36 $            61.82 $            31.3% 51.8%

* Assumes 2mm savings in G&A and 4mm saving in OpEx


Exhibit B: Recent Acquirers of Smart Grid Companies 
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ABB 5,157 $         55,378 $        10.7x

Ameresco 56 $              777 $            13.9x

Emerson 4,028 $         41,562 $        10.3x

General Electric 22,258 $        530,919 $      23.9x

Honeywell 4,934 $         46,125 $        9.3x

Johnson Controls 2,125 $         30,752 $        14.5x

Schneider Electric 3,304 €         31,064 €        9.4x

Siemens 9,489 €         87,524 €        9.2x

Group Average 12.7x


